




VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

COMBINING STATEMENT OF PLAN NET ASSETS
PENSION TRUST FUNDS

April 30, 2009

Firefighters' Police
Pension Pension Total

ASSETS
Cash and investments

U.S. Treasury obligations 9,533,958$     17,158,232$   26,692,190$   
U.S. agency obligations 14,982,639 7,129,905 22,112,544 
State and local obligations 1,337,460 1,724,272 3,061,732 
Corporate bonds 557,566 412,780 970,346 
Insurance contracts 430,866 1,563,962 1,994,828 
Equity securities 7,657,086 6,326,234 13,983,320 
Mutual funds 5,526,154 3,880,909 9,407,063 
Money markets 3,955,028 3,908,240 7,863,268 
Illinois Funds 995,750 1,516,740 2,512,490 

Total cash and investments 44,976,507 43,621,274 88,597,781 

Receivables
Accrued interest 288,302 128,182 416,484 

Total receivables 288,302 128,182 416,484 

Total assets 45,264,809 43,749,456 89,014,265 

LIABILITIES
Due to General Fund 591,249 579,878 1,171,127 

Total liabilities 591,249 579,878 1,171,127 

NET ASSETS HELD IN TRUST FOR
PENSION BENEFITS 44,673,560$   43,169,578$   87,843,138$   

(See independent auditor's report.)
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VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

COMBINING STATEMENT OF CHANGES IN PLAN NET ASSETS
PENSION TRUST FUNDS

April 30, 2009

Firefighters' Police
Pension Pension Total

ADDITIONS
Contributions

Employer 1,557,060$    1,514,988$    3,072,048$    
Participants 676,678 726,065 1,402,743 

Total contributions 2,233,738 2,241,053 4,474,791 

Investment income
Net appreciation (depreciation) in 

fair value of investments (6,491,591) (4,795,008) (11,286,599) 
Interest income 1,912,515 1,280,335 3,192,850 
Less investment expenses (199,608) (171,318) (370,926) 

Net investment income (4,778,684) (3,685,991) (8,464,675) 

Total additions (2,544,946) (1,444,938) (3,989,884) 

DEDUCTIONS
Administration 20,668 17,890 38,558 
Pension benefits and refunds 3,140,554 2,140,834 5,281,388 

Total deductions 3,161,222 2,158,724 5,319,946 

NET INCREASE (DECREASE) (5,706,168) (3,603,662) (9,309,830) 

NET ASSETS HELD IN TRUST FOR
PENSION BENEFITS

May 1 50,379,728 46,773,240 97,152,968 

April 30 44,673,560$  43,169,578$  87,843,138$  

(See independent auditor's report.)
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VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

SCHEDULE OF CHANGES IN PLAN NET ASSETS -
BUDGET AND ACTUAL

FIREFIGHTERS' PENSION FUND

April 30, 2009

Variance
Original Final Over
Budget Budget Actual (Under)

ADDITIONS
Contributions

Employer 1,573,300$    1,573,300$   1,557,060$    (16,240)$      
Participants 630,000 630,000 676,678 46,678 

Total contributions 2,203,300 2,203,300 2,233,738 30,438 

Investment income
Net appreciation (depreciation) in 

fair value of investments - - (6,491,591) (6,491,591) 
Interest income 3,700,000 3,700,000 1,912,515 (1,787,485) 
Less investment expenses (300,000) (300,000) (199,608) 100,392 

Net investment income 3,400,000 3,400,000 (4,778,684) (8,178,684) 

Total additions 5,603,300 5,603,300 (2,544,946) (8,148,246) 

DEDUCTIONS
Administration 13,200 21,187 20,668 (519) 
Pension benefits and refunds 3,600,000 3,592,013 3,140,554 (451,459) 

Total deductions 3,613,200 3,613,200 3,161,222 (451,978) 

NET INCREASE (DECREASE) 1,990,100$    1,990,100$   (5,706,168) (7,696,268)$ 

NET ASSETS HELD IN TRUST FOR
PENSION BENEFITS

May 1 50,379,728 

April 30 44,673,560$  

(See independent auditor's report.)
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VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

SCHEDULE OF CHANGES IN PLAN NET ASSETS -
BUDGET AND ACTUAL
POLICE PENSION FUND

April 30, 2009

Variance
Original Final Over
Budget Budget Actual (Under)

ADDITIONS
Contributions

Employer 1,514,800$    1,514,800$    1,514,988$    188$              
Participants 715,000 715,000 726,065 11,065 

Total contributions 2,229,800 2,229,800 2,241,053 11,253 

Investment income
Net appreciation (depreciation) in 

fair value of investments - - (4,795,008) (4,795,008) 
Interest income 4,000,000 4,000,000 1,280,335 (2,719,665) 
Less investment expenses (240,000) (236,850) (171,318) 65,532 

Net investment income 3,760,000 3,763,150 (3,685,991) (7,449,141) 

Total additions 5,989,800 5,992,950 (1,444,938) (7,437,888) 

DEDUCTIONS
Administration 15,000 18,150 17,890 (260) 
Pension benefits and refunds 2,200,000 2,200,000 2,140,834 (59,166) 

Total deductions 2,215,000 2,218,150 2,158,724 (59,426) 

NET INCREASE (DECREASE) 3,774,800$    3,774,800$    (3,603,662) (7,378,462)$   

NET ASSETS HELD IN TRUST FOR
PENSION BENEFITS

May 1 46,773,240 

April 30 43,169,578$  

(See independent auditor's report.)
- 101 -





Amount available for debt service 2,096,401$     

Amount to be provided for retirement of
general long-term debt 51,835,835 

TOTAL 53,932,236$   

General obligation bonds payable 40,310,000$   

Limited obligation note payable 4,563,920 

Compensated absences payable 1,570,634 

Terminated benefits payable 1,795 

Net other postemployment benefits obligation 7,485,887 

TOTAL 53,932,236$   

PROVIDED FOR THE RETIREMENT
OF GENERAL LONG-TERM DEBT

GENERAL LONG-TERM DEBT PAYABLE

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

SCHEDULE OF GENERAL LONG-TERM DEBT 

April 30, 2009

AMOUNT AVAILABLE AND TO BE 

(See independent auditor's report.)
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Policy
Expiration

Name of Company Policy Number Date Type of Coverage Amount of Coverage

Lloyd's of London J086046 05/01/09 Package Policy
Property $900,000 per occurrence excess of $100,000

self-insurance retention (SIR)
Flood and earthquake $900,000 per occurrence/$900,000 aggregate
General liability $1,800,000 per occurrence excess of $200,000 SIR
Public officials errors and ommissions $1,800,000 per occurrence excess of $2,600,000 aggregate

excess of $200,000 SIR

Lloyd's of London J087390 05/01/09 Property terrorism $1,000,000 aggregate excess of $50,000 SIR

Lloyd's of London J087388 05/01/09 Liability terrorism $2,000,000 per occurrence excess of $4,000,000 aggregate
excess of $50,000 SIR

Safety National SP-2F15-IL 05/01/09 Excess workers' compensation employers' Statutory policy limit excess of $400,000 SIR
liability ($450,000 Police Officers and Firefighters)

$2,000,000 per occurrence/$2,000,000 aggregate

Travelers M5J-BM21-311K0142-TIL-06 05/01/09 Boiler and machinery $50,000,000 policy limit

Travelers KTK-XSP-232T589-6-08 05/01/09 Excess property $75,000,000 policy limit
Flood and earthquake $10,000,000 policy limit
Mobile equipment $3,400,000 policy limit

**All limits excess of Lloyd's of London package of
$900,000 per occurrence**

Travelers 104474460 05/01/09 Crime $1,000,000 excess of $25,000 SIR

Western World NPP1158567 05/01/09 Nurse's liability $1,000,000 per occurrence excess of $500;
$1,000,000 aggregate

High-Level Excess Liability Pool N/A Continuous Excess liability $10,000,000 excess of $2,000,000 SIR

Travelers 103012329 05/01/09 Firefighters' Pension fiduciary liability $1,000,000 policy limit

Travelers 104894488 05/01/09 Police Pension fiduciary liability $1,000,000 policy limit

Colony Insurance Company PP202142 05/01/09 Storage tank pollution liability $1,000,000 aggregate excess of $25,000 SIR
(above and underground storage tanks)

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

SCHEDULE OF INSURANCE IN FORCE

April 30, 2009

(See independent auditor's report.)
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Date of Issue
Date of Maturity
Authorized Issue
Denomination of Bonds
Interest Rates
Interest Dates July 1 and January 1
Principal Maturity Date January 1
Payable at Deutchse Bank National Trust Company

Olive Branch, Minnesota

Tax
Levy
Year Principal Interest Total July 1 Amount January 1 Amount

2008 680,000$      316,575$     996,575$      2009 169,013$   2010 169,012$   
2009 705,000 292,775 997,775 2010 158,288 2011 158,287 
2010 735,000 264,575 999,575 2011 146,388 2012 146,387 
2011 760,000 235,175 995,175 2012 132,288 2013 132,287 
2012 795,000 204,775 999,775 2013 117,588 2014 117,587 
2013 825,000 172,975 997,975 2014 102,388 2015 102,387 
2014 860,000 139,975 999,975 2015 86,488 2016 86,487 
2015 905,000 92,675 997,675 2016 69,988 2017 69,987 
2016 780,000 - 780,000 2017 46,338 2018 46,337 

7,045,000$   1,719,500$  8,764,500$   1,028,767$ 1,028,758$

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

LONG-TERM DEBT REQUIREMENTS
GENERAL OBLIGATION BOND SERIES OF 2003A

April 1, 2003

April 30, 2009

FUTURE PRINCIPAL AND INTEREST REQUIREMENTS

Tax Levy Interest Due on

January 1, 2018
9,580,000$     

5,000$            
2.25% to 5.50%

(See independent auditor's report.)
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Date of Issue
Date of Maturity
Authorized Issue
Denomination of Bonds
Interest Rates
Interest Dates June 1 and December 1
Principal Maturity Date December 1
Payable at Deutchse Bank National Trust Company

New York, New York

Tax
Levy
Year Principal Interest Total June 1 Amount December 1 Amount

2008 770,000$      128,912$     898,912$      2009 76,644$     2009 76,644$     
2009 800,000 101,962 901,962 2010 64,456 2010 64,456 
2010 830,000 69,962 899,962 2011 50,981 2011 50,981 
2011 865,000 - 865,000 2012 34,981 2012 34,981 

3,265,000$   300,836$     3,565,836$   227,062$   227,062$   

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

LONG-TERM DEBT REQUIREMENTS
GENERAL OBLIGATION REFUNDING BOND SERIES OF 2003B

April 30, 2009

2.50% to 4.25%

FUTURE PRINCIPAL AND INTEREST REQUIREMENTS

Tax Levy Interest Due on

September 1, 2003
December 1, 2012

7,660,000$     
5,000$            

(See independent auditor's report.)
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Date of Issue
Date of Maturity
Authorized Issue
Denomination of Bonds
Interest Rates
Interest Dates July 1 and January 1
Principal Maturity Date January 1
Payable at Deutsche Bank National Trust Company

Chicago, Illinois

Tax
Levy
Year Principal Interest Total July 1 Amount January 1 Amount

2008 -$               1,353,688$    1,353,688$    2009 676,844$       2010 676,844$       
2009 - 1,353,688 1,353,688 2010 676,844 2011 676,844 
2010 - 1,353,688 1,353,688 2011 676,844 2012 676,844 
2011 - 1,353,688 1,353,688 2012 676,844 2013 676,844 
2012 900,000 1,353,688 2,253,688 2013 676,844 2014 676,844 
2013 925,000 1,315,438 2,240,438 2014 657,719 2015 657,719 
2014 975,000 1,276,125 2,251,125 2015 638,063 2016 638,062 
2015 1,000,000 1,234,688 2,234,688 2016 617,344 2017 617,344 
2016 1,225,000 1,192,188 2,417,188 2017 596,094 2018 596,094 
2017 2,100,000 1,143,188 3,243,188 2018 571,594 2019 571,594 
2018 2,200,000 1,056,562 3,256,562 2019 528,281 2020 528,281 
2019 2,300,000 957,562 3,257,562 2020 478,781 2021 478,781 
2020 2,400,000 854,062 3,254,062 2021 427,031 2022 427,031 
2021 2,500,000 746,062 3,246,062 2022 373,031 2023 373,031 
2022 2,600,000 633,562 3,233,562 2023 316,781 2024 316,781 
2023 2,700,000 516,562 3,216,562 2024 258,281 2025 258,281 
2024 2,700,000 388,312 3,088,312 2025 194,156 2026 194,156 
2025 2,725,000 260,061 2,985,061 2026 130,031 2027 130,030 
2026 2,750,000 130,625 2,880,625 2027 65,313 2028 65,312 

30,000,000$  18,473,437$  48,473,437$  9,236,720$    9,236,717$    

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

LONG-TERM DEBT REQUIREMENTS
GENERAL OBLIGATION BOND SERIES OF 2007

October 1, 2007

April 30, 2009

FUTURE PRINCIPAL AND INTEREST REQUIREMENTS

Tax Levy Interest Due on

January 1, 2028
30,000,000$    

5,000$             
4.00% to 4.75%

(See independent auditor's report.)
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STATISTICAL SECTION

This part of the Village of Elk Grove Village’s comprehensive annual financial report presents 
detailed information as a context for understanding what the information in the financial 
statements, note disclosures and required supplementary information displays about the Village’s 
overall financial health.

Contents Page(s)

Financial Trends
These schedules contain trend information to help the reader understand 
how the Village’s financial performance and well-being have changed over 
time. 107-112

Revenue Capacity
These schedules contain information to help the reader assess the Village’s 
most significant local revenue source, the property tax. 113-120

Debt Capacity
The schedules present information to help the reader assess the affordability 
of the Village’s current levels of outstanding debt and the Village’s ability 
to issue additional debt in the future. 121-124

Demographic and Economic Information
These schedules offer demographic and economic indicators to help the 
reader understand the environment within which the Village’s financial 
activities take place. 125-126

Operating Information
These schedules contain service and infrastructure data to help the reader 
understand how the information in the Village’s financial report relates to 
the services the Village provides and the activities it performs. 127-129

Sources:  Unless otherwise noted, the information in these schedules is derived from the 
comprehensive annual financial reports for the relevant year.  The Village implemented GASB 
Statement No. 34 in 2004; schedules presenting government-wide information include information 
beginning in that year.



Fiscal Year 2004 2005 2006 2007 2008 2009

GOVERNMENTAL ACTIVITIES
Invested in capital assets
net of related debt 46,071,963$   51,514,798$   55,111,383$   59,884,363$   72,331,096$   75,867,514$     

Restricted 7,672,108 7,706,586 4,624,801 5,375,523 6,377,967 6,166,560 
Unrestricted 38,943,297 29,709,424 36,872,648 38,849,112 33,389,589 27,416,532 

TOTAL GOVERNMENTAL ACTIVITIES 92,687,368$   88,930,808$   96,608,832$   104,108,998$ 112,098,652$ 109,450,606$   

BUSINESS-TYPE ACTIVITIES
Invested in capital assets
net of related debt 14,771,663$   14,766,914$   14,745,902$   15,769,230$   15,817,680$   17,628,574$     

Unrestricted 9,788,966 9,147,211 9,345,153 8,847,234 7,819,310 6,670,829 

TOTAL BUSINESS-TYPE ACTIVITIES 24,560,629$   23,914,125$   24,091,055$   24,616,464$   23,636,990$   24,299,403$     

PRIMARY GOVERNMENT
Invested in capital assets
net of related debt 60,843,626$   66,281,712$   69,857,285$   75,653,593$   88,148,776$   93,496,088$     

Restricted 7,672,108 7,706,586 4,624,801 5,375,523 6,377,967 6,166,560 
Unrestricted 48,732,263 38,856,635 46,217,801 47,696,346 41,208,899 34,087,361 

TOTAL PRIMARY GOVERNMENT 117,247,997$ 112,844,933$ 120,699,887$ 128,725,462$ 135,735,642$ 133,750,009$   

Data Source

Audited Financial Statements

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

NET ASSETS BY COMPONENT

Last Six Fiscal Years
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Fiscal Year 2004 2005 2006 2007 2008 2009

EXPENSES
Governmental activities

General government 6,353,807$      10,249,459$     6,774,484$    4,486,683$        4,829,129$        5,621,696$      
Public safety 20,506,176 22,526,297 24,687,657 26,849,476 26,501,280 31,358,172 
Highways and streets 11,795,537 10,071,979 10,746,448 9,513,914 11,472,023 12,130,844 
Health services 1,300,937 1,302,331 1,372,504 1,359,714 1,503,068 1,611,270 
Community services 327,246 216,579 233,433 234,508 260,828 490,572 
Interest and fiscal charges 1,077,282 1,238,849 996,189 1,418,986 2,124,034 2,587,735 

Total governmental activities 41,360,985 45,605,494 44,810,715 43,863,281 46,690,362 53,800,289 

Business-type activities
Water and sewer 8,608,588 9,128,532 8,967,419 9,643,202 10,855,007 9,884,021 

Total business-type activities 8,608,588 9,128,532 8,967,419 9,643,202 10,855,007 9,884,021 

TOTAL PRIMARY GOVERNMENT EXPENSES 49,969,573$    54,734,026$     53,778,134$  53,506,483$      57,545,369$      63,684,310$    

PROGRAM REVENUES
Governmental activities

Charges for services
General government 1,674,705$      1,245,027$       1,419,535$    2,763,262$        2,212,774$        1,524,158$      
Public safety 992,387 908,508 887,800 880,110 1,327,023 1,955,190 
Highways and streets 928,183 1,029,282 898,097 831,924 913,128 812,710 
Health services 51,543 62,699 65,276 107,238 101,290 90,428 

Operating grants and contributions 3,089,476 3,514,302 3,632,718 2,905,943 3,329,366 3,039,173 
Capital grants and contributions 2,548,227 1,559,156 5,775,969 2,058,733 2,987,237 1,938,653 

Total governmental activities 9,284,521 8,318,974 12,679,395 9,547,210 10,870,818 9,360,312 

Business-type activities
Charges for services

Water and sewer 7,725,149 7,938,690 8,922,227 9,489,159 9,513,509 9,799,067 
Operating grants and contributions

Water and sewer - - - 265,642 - - 

Total business-type activities 7,725,149 7,938,690 8,922,227 9,754,801 9,513,509 9,799,067 

TOTAL PRIMARY GOVERNMENT
PROGRAM REVENUES 17,009,670$    16,257,664$     21,601,622$  19,302,011$      20,384,327$      19,159,379$    

CHANGE IN NET ASSETS

Last Six Fiscal Years

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS
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Fiscal Year 2004 2005 2006 2007 2008 2009

NET (EXPENSE) REVENUE
Governmental activities (32,076,464)$   (37,286,520)$   (32,131,320)$ (34,316,071)$    (35,819,544)$    (44,439,977)$   
Business-type activities (883,439) (1,189,842) (45,192) 111,599 (1,341,498) (84,954) 

TOTAL PRIMARY GOVERNMENT 
NET (EXPENSE) REVENUE (32,959,903)$   (38,476,362)$   (32,176,512)$ (34,204,472)$    (37,161,042)$    (44,524,931)$   

GENERAL REVENUES AND OTHER
CHANGES IN NET ASSETS
Governmental activities

Taxes
Property 10,502,231$    11,486,064$     12,573,319$  13,448,178$      14,124,673$      15,764,384$    
Sales 11,406,845 13,451,104 14,860,257 15,396,229 15,185,930 13,688,255 
Use 338,428 371,476 371,476 449,509 497,700 490,047 
Utility and communications 3,187,806 3,969,459 3,985,838 4,002,541 4,261,559 4,287,211 
Income 2,098,490 2,351,276 2,653,564 2,926,911 3,197,431 3,164,144 
Hotel/motel 895,932 976,166 1,184,697 1,317,837 1,416,875 1,265,762 
Food and beverage 631,797 669,319 690,999 741,274 754,589 808,316 
Real estate transfer 1,187,754 1,002,092 1,497,896 1,523,828 1,215,537 501,254 
Other 3,257 2,981 2,067 3,148 4,918 114,420 

Investment earnings 696,110 1,150,137 1,597,243 2,322,972 2,751,448 1,160,235 
Miscellaneous 624,700 693,177 391,988 146,210 398,538 547,903 

Total governmental activities 31,573,350 36,123,251 39,809,344 42,278,637 43,809,198 41,791,931 

Business-type activities
Investment earnings 39,617 117,161 204,275 363,016 334,991 111,051 
Miscellaneous 14,429 23,681 17,847 50,794 27,033 9,838 
Contributions - 225,000 - - - - 

Total business-type activities 54,046 365,842 222,122 413,810 362,024 120,889 

TOTAL PRIMARY GOVERNMENT 31,627,396$    36,489,093$     40,031,466$  42,692,447$      44,171,222$      41,912,820$    

CHANGE IN NET ASSETS
Governmental activities (503,114)$        (1,163,269)$     7,678,024$    7,962,566$        7,989,654$        (2,648,046)$     
Business-type activities (829,393) (824,000) 176,930 525,409 (979,474) 35,935 

TOTAL PRIMARY GOVERNMENT
CHANGE IN NET ASSETS (1,332,507)$     (1,987,269)$     7,854,954$    8,487,975$        7,010,180$        (2,612,111)$     

Data Source

Audited Financial Statements

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

CHANGE IN NET ASSETS (Continued)

Last Six Fiscal Years
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Fiscal Year 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

GENERAL FUND
Reserved 6,518,969$     6,541,536$     9,401,571$     8,926,610$     8,822,240$     5,891,324$     4,820,246$     4,027,162$     3,291,164$     2,608,428$    
Unreserved 14,366,637 17,744,912 9,879,421 8,763,854 4,618,319 8,159,164 12,662,203 18,441,652 22,923,405 19,684,204 

TOTAL GENERAL FUND 20,885,606$   24,286,448$   19,280,992$   17,690,464$   13,440,559$   14,050,488$   17,482,449$   22,468,814$   26,214,569$   22,292,632$  

ALL OTHER GOVERNMENTAL FUNDS
Reserved 1,631,799$     1,728,759$     3,414,809$     4,384,302$     4,497,082$     4,442,106$     4,692,007$     5,474,609$     6,439,988$     6,227,062$    
Unreserved, reported in

Special Revenue Funds 12,617,713 13,064,542 12,815,527 13,595,538 14,735,036 11,161,811 8,753,111 8,975,562 7,182,607 6,826,370 
Capital Project Funds 127,474 472,909 2,670,283 5,023,075 6,094,215 4,517,003 4,859,051 3,044,816 26,762,746 5,041,637 

TOTAL ALL OTHER
GOVERNMENTAL FUNDS 14,376,986$   15,266,210$   18,900,619$   23,002,915$   25,326,333$   20,120,920$   18,304,169$   17,494,987$   40,385,341$   18,095,069$  

Data Source

Audited Financial Statements

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

FUND BALANCES OF GOVERNMENTAL FUNDS

Last Ten Fiscal Years
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Fiscal Year 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

REVENUES
Taxes 27,164,573$  27,320,396$  25,062,968$  25,665,153$  28,278,948$  31,586,388$  35,290,868$     35,666,812$     36,113,806$     35,516,527$       
Licenses and permits 1,876,889 1,957,132 1,552,703 1,489,087 2,202,304 1,794,484 1,706,270 2,726,446 2,539,971 1,727,255 
Intergovernmental 5,651,785 6,508,061 5,172,454 5,426,815 7,225,510 6,638,558 8,340,549 6,755,299 6,911,075 8,222,992 
Fines and forfeitures 714,670 573,156 719,839 712,876 794,660 758,453 755,765 1,156,226 1,563,082 1,657,984 
Charges for services 978,484 1,075,827 1,104,201 1,083,420 1,153,572 1,222,557 1,217,357 1,075,054 917,525 1,473,729 
Investment income 1,611,351 2,879,638 1,910,689 1,024,377 696,110 1,148,272 1,597,243 2,322,972 2,751,448 1,160,235 
Miscellaneous 1,083,416 517,833 1,504,970 1,388,285 500,876 1,293,513 940,085 1,018,648 959,611 1,268,422 

Total revenues 39,081,168 40,832,043 37,027,824 36,790,013 40,851,980 44,442,225 49,848,137 50,721,457 51,756,518 51,027,144 

EXPENDITURES
General government 5,631,739 6,268,164 6,350,751 6,402,550 5,963,796 5,948,697 6,586,763 4,228,496 5,030,793 5,775,919 
Public safety 15,713,145 16,156,168 17,491,721 17,267,723 20,760,995 22,457,082 23,337,411 25,015,821 25,444,917 28,260,038 
Highways and streets 6,020,789 7,878,106 7,664,206 7,663,056 9,535,509 12,029,654 11,448,444 9,495,642 12,606,520 11,184,426 
Health services 1,237,371 1,270,733 1,196,946 1,038,110 1,301,641 1,301,643 1,370,222 1,357,457 1,499,801 1,605,846 
Community services 81,962 82,828 81,299 65,269 328,599 216,462 233,348 234,322 260,578 490,572 
Capital outlay 2,570,998 3,351,809 3,556,479 8,102,157 2,909,997 7,486,891 2,132,325 2,981,052 9,186,537 23,978,253 
Pension contributions* 936,032 921,348 922,668 857,253 - - - - - - 
Debt service

Principal 1,940,000 2,015,000 2,105,000 2,310,000 2,525,000 2,555,000 2,115,000 2,175,000 2,245,000 1,410,000 
Interest and fiscal charges 970,980 891,465 734,708 797,358 1,089,922 1,292,280 1,009,414 1,056,484 943,400 2,534,299 

Total expenditures 35,103,016 38,835,621 40,103,778 44,503,476 44,415,459 53,287,709 48,232,927 46,544,274 57,217,546 75,239,353 

EXCESS (DEFICIENCY) OVER
EXPENDITURES 3,978,152 1,996,422 (3,075,954) (7,713,463) (3,563,479) (8,845,484) 1,615,210 4,177,183 (5,461,028) (24,212,209) 

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

Last Ten Fiscal Years
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Fiscal Year 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

OTHER FINANCING SOURCES (USES)
Transfers in 1,296,716$    1,339,579$    74,561$         -$               6,400,000$    20,108$         -$                   -$                   2,814,800$       -$                    
Transfers (out) - - (74,561) - (6,400,000) (20,108) - - (2,814,800) - 
Sale of capital assets - - - - 85,760 - - - - - 
Bond issued - - - - 7,660,000 - - - 30,000,000 - 
Premium on bond issued - - - - 143,699 - - - 97,137 - 
Payment to escrow agent - (3,273,844) (5,643,083) - (7,296,107) - - - - - 
Bond proceeds - 3,375,000 5,767,815 9,781,800 - - - - - - 
Limited obligation note payable issued - - - - - 4,250,000 - - - - 

Total other financing sources (uses) 1,296,716 1,440,735 124732 9,781,800 593,352 4,250,000 - - 30,097,137 - 

NET CHANGE IN FUND BALANCES 5,274,868$    3,437,157$    (2,951,222)$   2,068,337$    (2,970,127)$   (4,595,484)$   1,615,210$       4,177,183$       24,636,109$     (24,212,209)$     

DEBT SERVICE AS A PERCENTAGE
OF NONCAPITAL EXPENDITURES 8.95% 8.19% 7.77% 8.54% 8.71% 8.40% 6.78% 7.42% 6.86% 7.86%

* The Village implemented GASB-34 for the fiscal year ended April 30, 2004.

Data Source

Audited Financial Statements
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VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

ASSESSED VALUE AND ACTUAL VALUE OF TAXABLE PROPERTY

Last Ten Levy Years

Total Estimated Estimated
Total Taxable Direct Actual Actual

Levy Residential Commercial Industrial Railroad Assessed Tax Taxable Taxable
Year Property Property Property Property Value Rate Value Value

1999 379,492,145$     212,458,406$     1,002,173,338$   469,380$             1,594,593,269$   0.511 4,783,779,807$   33.333%

2000 374,553,138 219,320,101 986,406,060 381,667 1,580,660,966 0.514 4,741,982,898 33.333%

2001 472,279,636 238,983,346 1,083,668,188 398,528 1,795,329,698 0.481 5,385,989,094 33.333%

2002 512,090,635 257,122,134 1,146,447,373 632,031 1,916,292,173 0.462 5,748,876,519 33.333%

2003 508,428,895 253,678,966 1,120,505,143 877,829 1,883,490,833 0.512 5,650,472,499 33.333%

2004 572,693,521 274,458,234 1,219,852,836 710,659 2,067,715,250 0.497 6,203,145,750 33.333%

2005 615,745,592 299,132,396 1,284,938,287 654,385 2,200,470,660 0.496 6,601,411,980 33.333%

2006 638,643,607 287,069,402 1,285,874,586 648,823 2,212,236,418 0.507 6,636,709,254 33.333%

2007 739,881,569 348,860,705 1,452,043,626 698,458 2,541,484,358 0.491 7,624,453,074 33.333%

2008 N/A N/A N/A N/A N/A N/A N/A N/A

Note: Property in the Village is reassessed every three years.  Property is assessed at 33% of actual value.
Note: N/A - Data not yet available from County.

Data Source

Office of the County Clerk

- 113 -



Tax Levy Year 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

DuPage County 0.268 0.254 0.235 0.215 0.200 0.185 0.180 0.171 0.165 0.156 
DuPage Forest Preserve District 0.180 0.174 0.165 0.129 0.142 0.136 0.127 0.130 0.119 0.121 
DuPage Airport Bond and Interest - - 0.027 0.025 0.023 0.021 0.020 0.018 0.017 0.016 
Township of Addison Town 0.053 0.053 0.052 0.050 0.049 0.047 0.046 0.045 0.045 0.044 
Addison Township Road 0.080 0.080 0.079 0.075 0.073 0.071 0.069 0.068 0.067 0.066 
Village of Elk Grove Village 0.590 0.748 0.695 0.685 0.747 0.726 0.687 0.701 0.663 0.518 
Elk Grove Village Public Library 0.180 0.237 0.221 0.230 0.247 0.236 0.212 0.221 0.194 0.175 
Bensenville Park District 0.352 0.370 0.350 0.329 0.345 0.331 0.312 0.329 0.328 0.326 
School District #2 1.913 1.908 2.658 2.584 2.714 2.642 2.712 2.660 2.670 2.706 
High School District #100 1.555 1.553 1.599 1.525 1.509 1.447 1.415 1.387 1.382 1.394 
Community College District #502 0.201 0.197 0.193 0.218 0.210 0.197 0.190 0.193 0.189 0.186 

TOTAL 5.372 5.574 6.274 6.065 6.259 6.039 5.970 5.923 5.839 5.708 

Note:

Data Source

DuPage County Clerk's Office

The Village is situated in two counties, Cook and DuPage, and three townships, Addison, Elk Grove Village and Schaumburg.  The total 
rate for a taxpayer is determined by the taxing agencies located in the county and township in which a property is located.

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

ADDISON TOWNSHIP PROPERTY TAX RATES 
(Per $100 of Equalized Assessed Valuation)

Last Ten Levy Years
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Tax Levy Year 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

VILLAGE DIRECT RATES
Corporate 0.268 0.268 0.267 0.243 0.228 0.233 0.222 0.217 0.221 0.191 
Bonds and interest 0.156 0.149 0.152 0.133 0.124 0.146 0.134 0.125 0.126 0.140 
Pensions 0.103 0.092 0.092 0.102 0.107 0.110 0.138 0.128 0.156 0.157 
Emergency management 0.001 0.002 0.003 0.003 0.003 0.023 0.003 0.026 0.004 0.004 

Total village direct rates 0.528 0.511 0.514 0.481 0.462 0.512 0.497 0.496 0.507 0.492

OVERLAPPING RATES
Cook County 0.911 0.877 0.824 0.778 0.690 0.659 0.593 0.547 0.500 0.458 
Forest Preserve 0.072 0.070 0.069 0.067 0.061 0.059 0.060 0.060 0.057 0.053 
Elk Grove Township 0.086 0.083 0.085 0.073 0.070 0.072 0.062 0.062 0.062 0.057 
Suburban TB Sanitarium 0.008 0.008 0.008 0.007 0.006 0.004 0.001 0.005 0.005 - 
Northwest Mosquito Abatement 0.010 0.010 0.011 0.010 0.009 0.010 0.009 0.009 0.009 0.008 
Metro Water Reclamation District 0.444 0.419 0.415 0.401 0.371 0.361 0.347 0.315 0.284 0.263 
Elk Grove Village Public Library 0.174 0.176 0.186 0.176 0.180 0.195 0.187 0.182 0.187 0.167 
Elk Grove Village Park District 0.516 0.515 0.534 0.478 0.458 0.504 0.534 0.532 0.550 0.491 
School District #59 2.029 2.021 2.116 1.943 1.855 2.127 1.972 1.933 2.013 1.791 
High School District #214 2.204 2.183 2.257 1.989 1.888 1.982 1.816 1.759 1.823 1.621 
Community College District #512 0.277 0.270 0.347 0.308 0.295 0.310 0.280 0.281 0.288 0.260 

Total overlapping rates 6.731 6.632 6.852 6.230 5.883 6.283 5.861 5.685 5.778 5.169 

TOTAL 7.259 7.143 7.366 6.711 6.345 6.795 6.358 6.181 6.285 5.661 

Note:

N/A - Data not available
2008 property tax rates were not available at the time of publication.

Data Source

Cook County Clerk's Office

The Village is situated in two counties, Cook and DuPage, and three townships, Addison, Elk Grove Village and Schaumburg.  The total rate for a taxpayer is 
determined by the taxing agencies located in the county and township in which a property is located.

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS
ELK GROVE TOWNSHIP 

(Per $100 of Equalized Assessed Valuation)

Last Ten Levy Years
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Tax Levy Year 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

VILLAGE DIRECT RATES
Corporate 0.268 0.268 0.267 0.243 0.228 0.233 0.222 0.217 0.221 0.191 
Bonds and interest 0.156 0.149 0.152 0.133 0.124 0.146 0.134 0.125 0.126 0.140 
Pensions 0.103 0.092 0.092 0.102 0.107 0.110 0.138 0.128 0.156 0.157 
Emergency management 0.001 0.002 0.003 0.003 0.003 0.023 0.003 0.026 0.004 0.004 

Total village direct rates 0.528 0.511 0.514 0.481 0.462 0.512 0.497 0.496 0.507 0.492

OVERLAPPING RATES
Cook County 0.911 0.877 0.824 0.778 0.690 0.659 0.593 0.547 0.500 0.458 
Forest Preserve 0.072 0.070 0.069 0.067 0.061 0.059 0.060 0.060 0.057 0.053 
Schaumburg Township 0.127 0.110 0.107 0.110 0.105 0.111 0.101 0.100 0.104 0.089 
Schaumburg Township Library 0.358 0.361 0.372 0.319 0.304 0.319 0.284 0.277 0.287 0.256 
Suburban TB Sanitarium 0.008 0.008 0.008 0.007 0.006 0.004 0.001 0.005 0.005 - 
Metro Water Reclamation District 0.444 0.419 0.415 0.401 0.371 0.361 0.347 0.315 0.284 0.263 
Northwest Mosquito Abatement 0.010 0.010 0.011 0.010 0.009 0.010 0.009 0.009 0.009 0.008 
Elk Grove Village Park District 0.516 0.515 0.534 0.478 0.458 0.504 0.534 0.532 0.550 0.491 
School District #54 3.595 3.532 3.706 3.283 3.142 3.414 3.102 3.003 3.104 2.582 
High School District #211 2.464 2.418 2.450 2.147 2.067 2.165 2.156 2.191 2.261 1.972 
Community College District #512 0.277 0.270 0.347 0.308 0.295 0.310 0.280 0.281 0.288 0.260 

Total overlapping rates 8.782 8.590 8.843 7.908 7.508 7.916 7.467 7.320 7.449 6.432 

TOTAL 9.310 9.101 9.357 8.389 7.970 8.428 7.964 7.816 7.956 6.924

Note:

N/A - Data not available
2008 property tax rates were not available at the time of publication.

Data Source

Cook County Clerk's Office

The Village is situated in two counties, Cook and DuPage, and three townships, Addison, Elk Grove Village and Schaumburg.  The total rate for a taxpayer is determined 
by the taxing agencies located in the county and township in which a property is located.

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS
SCHAUMBURG TOWNSHIP 

(Per $100 of Equalized Assessed Valuation)

Last Ten Levy Years
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VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

PRINCIPAL PROPERTY TAXPAYERS

Current Year and Nine Years Ago

Percentage Percentage
of Total of Total
Village Village

Taxable Taxable Taxable Taxable
Assessed Assessed Assessed Assessed

Taxpayer Value Rank Valuation Taxpayer Value Rank Valuation

Crane & Norcross 85,559,667$       1 3.37% Hamilton Partners 55,530,028$          1 3.58%

Centerpoint Properties 44,441,681 2 1.75% Crane & Norcross 30,597,286 2 1.97%

Draper & Kramer 38,340,820 3 1.51% Centerpoint Properties 19,879,022 3 1.28%

Gullo Family Properties 35,528,385 4 1.40% Metlife 16,484,406 4 1.06%

Hamilton Partners 31,825,271 5 1.25% Rogers Industrial Park 15,820,249 5 1.02%

Rogers Industrial Park 24,581,309 6 0.97% ADP Incorporated 12,299,072 6 0.79%

Elk Grove Industrial LLC 24,924,110 7 0.98% Halo Lighting 12,201,352 7 0.79%

AMB Properties 22,468,422 8 0.88% Regent Business D & K 11,512,063 8 0.74%

ADP Inc. 21,150,062 9 0.83% The Infinity Group 10,059,718 9 0.65%

John Buck Co. 20,631,530 10 0.81% Sheraton Suites 8,946,310 10 0.58%

349,451,257$     13.75% 193,329,506$        12.46%

NOTE:

Data Source

Office of the County Clerk

2007 1998

Every effort has been made to seek out and report the largest taxpayers.  However, many of the taxpayers contain multiple parcels, and it is 
possible that some parcels and their valuations have been overlooked.
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VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

PROPERTY TAX LEVIES AND COLLECTIONS

Last Ten Levy Years

Collections
Levy Percentage in Subsequent Percentage
Year Tax Levied Amount of Levy Years Amount of Levy

1998 8,313,427$  8,058,602$  96.93% 129,738$     8,188,340$  98.50%

1999 8,217,398 8,158,224 99.28% 24,660 8,182,884 99.58%

2000 8,278,588 7,917,001 95.63% 5,617 7,922,618 95.70%

2001 8,827,612 8,637,594 97.85% 34,758 8,672,352 98.24%

2002 9,067,040 8,905,629 98.22% 22,093 8,927,722 98.46%

2003 9,883,183 9,707,234 98.22% 48,057 9,755,291 98.71%

2004 10,479,753 10,355,601 98.82% 61,094 10,416,695 99.40%

2005 11,172,796 10,978,986 98.27% N/A 10,978,986 98.27%

2006 11,369,754 11,139,734 97.98% N/A 11,139,734 97.98%

2007 12,611,723 12,472,122 98.89% N/A 12,472,122 98.89%

Note: Property in the Village is reassessed every three years.  Property is assessed at 33% of actual value.

Data Source

Office of the County Clerk

Collected within the
Fiscal Year of the Levy Total Collections to Date
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Calendar Year 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

General merchandise 81,820,239$    84,595,274$    84,975,986$    81,780,680$    58,946,529$     54,790,681$     49,068,342$     48,143,205$     45,855,551$      45,858,041$      

Food 60,573,463 61,272,290 61,420,712 59,421,081 56,721,507 52,980,221 63,920,775 71,062,033 74,517,580 73,844,646 

Drinking and eating places 49,722,348 53,060,479 50,673,229 51,776,849 48,381,172 52,701,294 57,689,733 64,123,854 68,088,422 66,989,974 

Apparel 887,359 961,972 1,041,658 1,041,437 1,131,864 2,634,971 2,754,358 3,551,549 6,551,333 6,558,096 

Furniture & H.H. & radio 21,840,106 29,625,090 31,494,349 32,697,437 32,214,398 34,096,631 34,750,319 34,873,200 36,996,729 25,778,999 

Lumber, building hardware 28,470,849 38,249,455 37,453,130 34,809,436 37,347,296 72,400,039 85,457,241 90,461,179 101,738,332 74,013,062 

Automobile and filling stations 87,796,244 86,078,764 85,637,480 78,479,944 74,198,473 65,540,454 66,815,039 73,059,802 77,776,935 47,419,348 

Drugs and miscellaneous retail 60,083,128 24,517,386 73,061,106 78,500,713 73,919,661 60,690,810 64,632,970 85,220,158 105,826,153 91,245,711 

Agriculture and all others 336,351,291 312,912,709 261,780,126 227,568,598 207,471,654 221,657,725 231,504,637 238,231,421 244,176,905 225,068,518 

Manufacturers 50,871,558 54,882,075 48,843,488 47,813,013 36,329,495 53,091,573 43,735,534 45,567,535 46,017,811 44,839,481 

TOTAL 778,416,585$  746,155,494$  736,381,264$  693,889,188$  626,662,049$   670,584,399$   700,328,948$   754,293,936$   807,545,751$    701,615,876$    

VILLAGE DIRECT SALE TAX RATES 8.25% 8.25% 8.25% 8.25% 8.50%* 8.75%** 8.75% 8.75% 8.75% 10.00%***

*Home rule sales tax increase effective 1/1/03.
**Home rule sales tax increase effective 7/1/04.

*** RTA sales tax increase effective 4/1/08.  Cook County sales tax increase effective 7/1/08.

Note: Data reflects sales in Cook County

Data Source

Illinois Department of Revenue

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

TAXABLE SALES BY CATEGORY

Last Ten Calendar Years
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VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

DIRECT AND OVERLAPPING SALES TAX RATES

Last Ten Fiscal Years

Village
Fiscal Direct State
Year Rate Rate

2000 0.50% 6.25%

2001 0.50% 6.25%

2002 0.50% 6.25%

2003 0.75%* 6.25%

2004 0.75% 6.25%

2005 1.00%** 6.25%

2006 1.00% 6.25%

2007 1.00% 6.25%

2008 1.00% 6.25%

2009 1.00% 6.25%

*Home rule sales tax increase effective 1/1/03.
**Home rule sales tax increase effective 7/1/04.

Data Source

Village and County Records
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RATIOS OF OUTSTANDING DEBT BY TYPE

Last Ten Fiscal Years

Governmental Activities
Fiscal General Installment Total Percentage
Year Obligation Notes Primary of Per

Ended Bonds Payable Government EAV EAV Capita*

2000 19,355,000$ -$             19,355,000$  1,551,598,132$  1.25% 557.35 
2001 17,415,000 - 17,415,000 1,594,593,269 1.09% 501.48 
2002 15,545,000 - 15,545,000 1,580,660,966 0.98% 447.63 
2003 22,815,000 - 22,815,000 1,795,329,698 1.27% 656.98 
2004 20,810,000 - 20,810,000 1,916,292,173 1.09% 599.25 
2005 18,255,000 4,250,000 22,505,000 2,067,715,250 1.09% 648.05 
2006 16,140,000 4,250,000 20,390,000 2,200,470,660 0.93% 587.15 
2007 13,965,000 5,089,392 19,054,392 2,212,236,418 0.86% 548.69 
2008 41,720,000 5,006,968 46,726,968 2,541,484,358 1.84% 1,345.55
2009 40,310,000 4,563,920 44,873,920 Not Available N/A 1,292.19

Note: Details of the Village's outstanding debt can be found in the notes to financial statements.

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

* See the schedule of Demographic and Economic Information on page 125 for personal income and 
population data.
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VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

RATIOS OF GENERAL BONDED DEBT OUTSTANDING

Last Ten Fiscal Years

Percentage of
Less Amounts Estimated

General Available Actual Taxable
Fiscal Obligation In Debt Value of Per
Year Bonds Service Fund Total Property* Capita

2000 19,355,000$         1,545,384$     17,809,616$  0.38% 512.85 
2001 17,415,000 1,459,986 15,955,014 0.33% 459.44 
2002 15,545,000 1,588,365 13,956,635 0.29% 401.90 
2003 22,815,000 1,959,882 20,855,118 0.39% 600.54 
2004 20,810,000 1,692,772 19,117,228 0.33% 550.50 
2005 18,255,000 1,715,467 16,539,533 0.27% 476.27 
2006 16,140,000 1,780,180 14,359,820 0.22% 413.51 
2007 13,965,000 1,976,297 11,988,703 0.18% 345.23 
2008 41,720,000 2,071,414 39,648,586 0.52% 1,141.72 
2009 40,310,000 2,096,401 38,213,599 0.50% 1,100.40 

Note:
Details of the Village's outstanding debt can be found in the notes to financial statements.

*  See the schedule of Assessed Value and Actual Value of Taxable Property on
page 113 for property value data.
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VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

SCHEDULE OF DIRECT AND OVERLAPPING BONDED DEBT

April 30, 2009

Percentage
of Debt

Gross Applicable to Government's
Bonded Debt(1) Government(2) Share of Debt

DIRECT DEBT
Village of Elk Grove Village 40,310,000$     100.00% 40,310,000$   

OVERLAPPING DEBT
Schools:

School District #2 10,320,922 7.24% 747,235 
School District #7 2,855,000 10.29% 293,780 
School District #54 8,380,000 6.68% 559,784 
School District #59 19,100,000 52.96% 10,115,360 
High School District #100 2,375,000 8.61% 204,488 
Hgh School District #211 41,820,000 4.11% 1,718,802 
Hgh School District #214 31,670,000 18.68% 5,915,956 
Community College District #502 161,980,000 0.28% 453,544 
Community College District #512 201,650,000 10.20% 20,568,300 

40,577,249 

Others:
Cook County 2,897,975,000 1.52% 44,049,220 
DuPage County 219,405,000 0.31% 680,156 
Cook County Forest Preserve District 115,105,000 1.52% 1,749,596 
DuPage County Forest Preserve District 239,992,530 0.31% 743,977 
Metropolitan Water Reclamation District 1,392,699,076 1.55% 21,586,836 
Bensenville Park District 7,224,210 6.08% 439,232 
Elk Grove Park District 9,427,000 97.69% 9,209,236 
Mount Prospect Park District 6,990,000 7.35% 513,765 
Schaumburg Park District 29,225,000 1.61% 470,523 
Wood Dale Park District 3,307,050 9.50% 314,170 
Schaumburg Township District Public Library 6,075,000 5.86% 355,995 

80,112,706 

TOTAL 160,999,955$ (3)

Notes:
(1)  Sources:  Office of the County Clerk - Cook and DuPage Counties, Illinois
(2)  Overlapping debt percentages based on 2005 EAV, the most current available for both Cook and

DuPage Counties.
(3)  May not total due to rounding.
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VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

SCHEDULE OF LEGAL DEBT MARGIN

April 30, 2009

Under the 1970 Illinois Constitution, there is no legal limit for home rule municipalities except 
as set by the General Assembly.
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VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

DEMOGRAPHIC AND ECONOMIC INFORMATION

Last Ten Calendar Years

Family
Median Income

Calendar Family Per Unemployment
Year Population Income Capita Rate

1999 34,800 (a) 63,858$        1.84 2.7%
2000 34,727 (b) 63,858 1.84 2.9%
2001 34,727 (b) 67,905 1.96 3.3%
2002 34,727 (b) 67,905 1.96 5.5%
2003 34,727 (b) 67,905 1.96 5.9%
2004 34,727 (b) 67,905 1.96 5.7%
2005 34,727 (b) 71,834 2.07 5.5%
2006 34,727 (c) 71,834 2.07 4.5%
2007 34,727 (c) 71,834 2.07 4.0%
2008 34,727 (c) 71,834 2.07 4.8%

Notes:
(a) - per special census
(b) - per 2000 census
(c) - per www.census.gov

Data Source

Annual Village Community Profile
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Employees as Employees as
a Percentage a Percentage

# of of Village # of of Village
Employer Rank Employees Employment Employer Rank Employees Employment

Alexian Brothers Medical Center 1 1800 1.80% Alexian Brothers Medical Center 1 2200 2.20%
Automatic Data Processing 2 850 0.85% Automatic Data Processing 2 1000 0.91%
Citigroup 3 650 0.65% Cooper Lighting 3 700 0.90%
Village of Elk Grove Village 4 375 0.38% Enesco 4 500 0.80%
Metal Impact 5 315 0.32% Field Container 5 490 0.70%
American Academy of Pediatrics 6 300 0.30% Apple Vacations 6 450 0.65%
Symons 7 300 0.30% World Color 7 450 0.50%
Bigston 8 270 0.27% John B. Sanfilippo & Sons 8 450 0.45%
Elk Grove High School 9 250 0.25% Osco Drug 9 400 0.42%
Banta Direct Marketing 10 250 0.25% Medalist 10 375 0.39%

TOTAL 5.37% TOTAL 7.92%

TOTAL EMPLOYMENT (Est.) 100,000 TOTAL EMPLOYMENT (Est.) 100,000

Data Source

Village records

2008 1999

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

PRINCIPAL EMPLOYERS

Current Year and Nine Years Ago
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Function/Program 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

GENERAL GOVERNMENT
Mayor/Board 9 9 9 9 9 9 9 9 9 9 
Village Clerk 2 2 3 3 3 3 3 3 3 3 
Village Manager's office 10 10 10 9 8 8 8 8 9 9 
Finance 18 19 18 18 19 16 16 16 16 18 
Engineering 19 19 17 18 17 18 18 18 18 19 
Health/community services 6 7 6 7 7 7 7 7 7 7 
Cable - - 3 3 3 3 3 3 3 3 

PUBLIC SAFETY
Police
Officers 69 71 71 71 73 74 74 74 74 75 
Administration/civilians 43 41 39 37 35 33 33 33 33 34 

Fire
Firefighters and officers 80 83 81 81 81 82 83 83 83 88 
Administration/civilians 26 23 19 19 19 18 17 17 17 19 

PUBLIC WORKS
Administration 19 18 17 17 16 15 15 15 15 15 
Street maintenance 26 25 26 27 26 26 26 25 25 25 
Water/sewer operations 10 12 11 11 11 13 13 14 14 14 

TOTAL 337 339 330 330 327 325 325 325 326 338 

Data Source

Village records

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

FULL-TIME  EMPLOYEES

Last Ten Fiscal Years
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Function/Program 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

PUBLIC SAFETY
Police

Total arrests 3,077 2,220 1,765 2,108 2,029 1,897 1,885 2,118 1,894 1,681 
Calls for service 23,781 22,904 22,259 21,909 21,894 21,115 20,426 21,066 20,963 22,118 
Traffic tickets 12,155 9,846 10,518 11,939 12,234 12,119 11,881 12,073 11,605 9,389 

Fire
Ambulance calls 2,987 3,120 2,904 2,938 2,915 2,888 3,006 3,143 3,262 3,159 
Fire calls 208 173 151 162 144 171 215 208 178 118 
Fire investigations 19 12 6 16 12 9 10 5 11 7 

Public Works
Street resurfacing (miles) 47.0 11.8 11.0 10.1 11.2 9.3 11.5 11.5 7 6.5
Leaves collected (cu. yds.) 7,540 8,784 9,802 11,658 9,489 8,398 10,741 10,002 11,307 10,750 
Full salting operations 16 39 32 13 22 22 21 13 21 27 

Water/Sewer
Water main repairs 80 65 46 49 54 48 105 50 62 54 
Average daily pumpage (mgd) 7.153 7.109 7.344 7.282 6.922 6.107 6.349 5.987 5.767 5.401
Storm sewer point repairs 13 3 4 3 8 11 10 7 11 8 
Sewer mains cleaned (ln. ft.) 11,273 119,595 116,856 81,272 74,215 78,984 38,657 46,209 28,098 49,035 

Data Source

Various Village departments

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

OPERATING INDICATORS

Last Ten Fiscal Years
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Function/Program 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

PUBLIC SAFETY
Police

Stations 1 1 1 1 1 1 1 1 1 1 
Area patrols 6 6 6 6 6 6 6 6 6 6 
Patrol units 25 25 25 25 25 25 25 26 26 26 

Fire
Fire stations 4 4 4 4 4 4 4 4 4 4 
Fire engines 10 10 10 10 10 10 10 10 10 10 

HIGHWAYS AND STREETS
Streets (miles) 127 131 131 131 136 136 136 136 136 136 
Streetlights
Intersections with traffic signals 32 32 31 31 31 30 31 31 31 31 

WATERWORKS
Water mains (miles) n/a n/a n/a n/a n/a n/a 153 153 153 153 
Fire hydrants n/a n/a n/a n/a n/a n/a 2,500 2,500 2,500 2,500 
Storage capacity (gallons) n/a n/a n/a n/a n/a n/a 9,000,000 9,000,000 9,000,000 9,000,000 

SEWERAGE
Sanitary sewers (miles) 143 143 143 143 143 143 143 143 143 143 
Storm sewers (miles)
Treatment capacity (gallons)

Note:  Most recent data available

Data Source

Various Village departments

VILLAGE OF ELK GROVE VILLAGE, ILLINOIS

CAPITAL ASSET STATISTICS

Last Ten Fiscal Years
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VILLAGE OF ELK GROVE, ILLINOIS 
Cook and DuPage Counties 

 
ANNUAL FINANCIAL INFORMATION 

 
STATEMENT OF INDEBTEDNESS 

 

Amount Applicable as of 
April 30, 2008 Assessed Value

Estimated True 
Value

Per Capita (Pop. 
34,727)

Assessed Valuation of Taxable Real Property, 2007 2,541,484,358$               100.00% 33.33% 73,185$                    
Estimated True Value of Taxable Real Property, 2007 7,624,453,074$               300.00% 100.00% 219,554$                  
Direct General Obligation Bonded Debt (1) 43,325,000$                    1.70% 0.57% 1,248$                      

Overlapping Bonded Debt Payable from Property Taxes (2):
Schools 28,843,956$                    1.13% 0.38% 831$                         
Other than Schools 80,876,233$                    3.18% 1.06% 2,329$                      
Total Overlapping Bonded Debt 109,720,189$                  4.32% 1.44% 3,160$                      
Total Direct and Overlapping Bonded Debt 153,045,189$                  6.02% 2.01% 4,407$                      

As Percent of

 
Note:  Property tax rates and assessed value not released by Cook County. 

 
 

Calendar Year Series 2003A Series 2003B Series 2007 Total Debt
Cumulative 

Percent Levy Year Amount
(Due 1/1) (Due 12/1) (Due 1/1)

2010 680,000 770,000 -                                 1,450,000 3.60% 2009 1,450,000
2011 705,000 800,000 -                                 1,505,000 7.33% 2010 2,955,000
2012 735,000 830,000 -                                 1,565,000 11.21% 2011 4,520,000
2013 760,000 865,000                      -                                 1,625,000 15.24% 2012 6,145,000
2014 795,000 -                              900,000                     1,695,000 19.45% 2013 7,840,000
2015 825,000 -                              925,000                     1,750,000 23.79% 2014 9,590,000
2016 860,000 -                              975,000                     1,835,000 28.34% 2015 11,425,000
2017 905,000 -                              1,000,000                  1,905,000 33.07% 2016 13,330,000
2018 780,000 -                              1,225,000                  2,005,000 38.04% 2017 15,335,000
2019 -                          -                              2,100,000                  2,100,000 43.25% 2018 17,435,000
2020 -                          -                              2,200,000                  2,200,000 48.71% 2019 19,635,000
2021 -                          -                              2,300,000                  2,300,000 54.42% 2020 21,935,000
2022 -                          -                              2,400,000                  2,400,000 60.37% 2021 24,335,000
2023 -                          -                              2,500,000                  2,500,000 66.57% 2023 26,835,000
2024 -                          -                              2,600,000                  2,600,000 73.02% 2024 29,435,000
2025 -                          -                              2,700,000                  2,700,000 79.72% 2025 32,135,000
2026 -                          -                              2,700,000                  2,700,000 86.42% 2026 34,835,000
2027 -                          -                              2,725,000                  2,725,000 93.18% 2027 37,560,000
2028 -                          -                              2,750,000                  2,750,000 100.00% 2028 40,310,000

7,045,000$            3,265,000$                30,000,000$             40,310,000$              

 
 

Notes: 
1. The Village is a home-rule unit under the 1970 Illinois Constitution and as such has no debt limit nor is it required to 

seek referendum approval for the issuance of general obligation debt.  See “Retirement Schedule of Outstanding 
Village General Obligation Debt” on page 2 for a listing of the Village’s non-general obligation debt and currently 
outstanding general obligation debt. 

2. “Detailed Overlapping Bonded Indebtedness Payable From Property Taxes at April 30, 2008” is located on page 3.  
(Note: The Village reserves the right to increase or decrease the issue amount by up to $150,000.)  
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BONDED DEBT RATIOS & PER CAPITA DEBT – LAST TEN GENERAL OBLIGATION BOND SALES 
(NOTE 1) 

 
 

Sale Date Amount
Direct 
Debt

Direct and 
Overlapping

Direct and 
Overlapping

Population 
Estimate

May 1, 1986 $9,750,000 0.48% 1.78% $1,182 30,476
December 17, 1987 5,000,000 (2) 0.61% 1.67% 1,342 32,500
June 13, 1987 10,000,000 0.90% 2.23% 1,795 33,205
November 12, 1991 10,000,000 0.96% 2.34% 2,383 33,429
September 16, 1992 10,000,000 0.93% 2.86% 3,024 33,429
October 22, 1993 10,000,000 0.83% 2.53% 2,976 33,429
December 16, 1993 10,000,000 0.82% 2.42% 2,851 33,429
April 10, 2001 3,375,000 0.36% 1.97% 2,706 34,800
February 21, 2002 5,800,000 0.33% 1.99% 2,734 34,727
April 10, 2003 9,580,000 0.42% 2.29% 3,558 34,727
September 1, 2003 7,660,000 0.43% 2.32% 3,596 34,727
October 1, 2007 30,000,000 1.36% 6.85% 4,341 34,727

Village Issues Actual Value
Ratio to Estimated

Per Capita

 
 
 

Notes: 
1. Taken from applicable Official Statements.  The last Village General Obligation issue prior to the 1986 issue was in 

1977. 
2. The Village issued these bonds on behalf of the High-Level Excess Liability Pool (HELP).  HELP is a joint venture 

of 15 Illinois municipalities.  Pursuant to an intergovernmental agreement, each of the municipalities is responsible 
for an allocation of the current debt service based upon a formula which includes miles of streets, full-time 
equivalent employees, number of motor vehicles, and operating revenues.  The final maturity of this issue was paid 
December 1, 1997. 
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DETAILED OVERLAPPING BONDED INDEBTEDNESS PAYABLE FROM PROPERTY TAXES 
April 30, 2009 

 
 

Percent of Village's Outstanding
EAV in Taxing Body Debt Percent(2) Amount

Schools:
School District Number 2 2.38% 10,320,922$        7.24% 747,235$            
School District Number 7 2.75% 2,855,000            10.29% 293,780              
School District Number 54 15.34% 8,380,000            6.68% 559,784              
School District Number 59 79.49% 19,100,000          52.96% 10,115,360         
High School District Number 100 5.14% 2,375,000            8.61% 204,488              
High School District Number 211 15.34% 41,820,000          4.11% 1,718,802           
High School District Number 214 79.49% 31,670,000          18.68% 5,915,956           
Community College District Number 502 5.14% 161,980,000        0.28% 453,544              
Community College District Number 512 94.86% 201,650,000        10.20% 20,568,300         
  Total Schools 40,577,248$       

Others:
Cook County 94.86% 2,897,975,000$   1.52% 44,049,220$       
DuPage County 5.14% 219,405,000        0.31% 680,156              
Cook County Forest Preserve District 94.86% 115,105,000        1.52% 1,749,596           
DuPage County Forest Preserve District 5.14% 239,992,530        0.31% 743,977              
Metropolitan Water Reclamation District 94.86% 1,392,699,076     1.55% 21,586,836         
Bensenville Park District 2.38% 7,224,210            6.08% 439,232              
Elk Grove Park District 86.07% 9,427,000            97.69% 9,209,236           
Mount Prospect Park District 5.87% 6,990,000            7.35% 513,765              
Schaumburg Park District 2.89% 29,225,000          1.61% 470,523              
Wood Dale Park District 2.75% 3,307,050            9.50% 314,170              
Schaumburg Township Public Library District 13.11% 6,075,000            5.86% 355,995              
  Total Others 80,112,705$       
  Total Schools and Others Overlapping Bonded Debt 120,689,952$     

Notes:    

(1) Source:  Cook and DuPage County Clerks.

Applicable to the Village

Detailed Overlapping Bonded Debt(1)

(2)  Overlapping debt percentages based on levy year 2007 EAVs for Cook County and levy year 2008 EAVs for 
DuPage County.
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EQUALIZED ASSESSED VALUATION FOR TAXING PURPOSES (NOTE 1) 
 
 

For General Taxing Purposes For All Taxing Purposes

Tax Levy 
Year(3) Gross Real Property Less Exemptions(2)

Net for General Taxing 
Purposes(7)

Increase Over 
Prior Years

Net for General Taxing 
Purposes

Plus Incremental 
Valuation

Total for All Taxing 
Purposes(6)

1999 1,644,265,876 49,675,607 1,594,590,269 2.8% 1,594,590,269 9,910,554 1,604,500,823
2000 1,630,782,737 50,121,771 1,580,660,966 -0.8% (5) 1,580,660,966 10,299,394 1,590,960,360
2001 1,698,411,877 42,866,148 1,795,329,698 13.8% 1,795,329,698 10,566,681 1,805,896,379
2002 1,916,292,173 6.7% 1,916,292,173 -                                  1,916,292,173
2003 1,883,290,833 -1.7% 1,883,290,833 -                                  1,883,290,833
2004 2,067,715,249 9.8% 2,067,715,249 -                                  2,067,715,249
2005 2,200,470,660 6.4% 2,200,470,660 -                                  2,200,470,660
2006 2,212,236,418 0.5% 2,212,236,418 -                                  2,212,236,418
2007 2,541,484,358 14.9% 2,541,484,358 -                                  2,541,484,358

 
 

Notes: 
1. Property in Cook County is separated into eight classifications for assessment purposes (ranging in 1985 

from 16% for residential to 40% for commercial property).  After the assessor establishes the fair market 
value of a parcel of land, that value is multiplied by one of the classification percentages to arrive at the 
assessed valuation for that parcel.  The Illinois Department of Revenue furnishes each county with an 
adjustment factor (the equalization factor) to equalize the level of assessment between counties.  After the 
equalization factor is applied, the valuation of the property for taxing purposes has been established – tax 
rates are applied to the equalized valuation. 

2. Includes three major categories of exemptions: the Senior Citizens’ Homestead Exemption ($4,875,000 in 
2000), the Senior Citizens Tax Freeze Homestead Exemption ($2,774,376 in 2000), and the General 
Homestead Exemption ($42,472,395 in 2000).  The Senior Citizens’ Homestead Exemption, effective for tax 
years 1991 and following, is a reduction of $2,500 ($1,500 in levy years 1972-1983 and $2,000 in levy years 
1984-1990) in the equalized assessed valuation of real property owned and occupied by a person 65 years of 
age or older.  The General Homestead Exemption is available to owner-occupied residential property; the 
amount of the exemption in the increase in the current year’s equalized assessed valuation above the 1977 tax 
year equalized assessed valuation, with a maximum of $1,500 in 1978, $3,000 between 1979 and 1982, 
$3,500 between 1983-1990 and $4,500 thereafter.  The Senior Citizen Tax Freeze Homestead Exemption, 
first effective in levy year 1994, provides that persons 65 or older with a household income of less than 
$40,000 (up from $35,000 in levy year 1998 and prior) may receive an exemption in the amount of the 
difference between the current equalized assessed value of their principal residence and the lowest previous 
assessment in a qualifying year, even if the senior was not eligible for some intervening year. 

3. Under the current triennial reassessment system in Cook County, one third of the County is reassessed each 
year.  The Cook County portion of the Village was reassessed in 1998 and 2001.  Additional reassessments 
were conducted in 2004 (for taxes to be collected in 2005).  The DuPage County portion of the Village was 
reassessed in 2003. 

4. By valuation (2005 – most current available), 81.4% of the Village is in Elk Grove Township (Cook County), 
13.6% is in Schaumburg Township (Cook County), and 5.0% is in Addison Township (DuPage County). 

5. The -.8% decrease in 2000 and the –1.7% decrease in 2003 were primarily due to decreases of .13%, 1.2%, 
and .37% respectively, in the State imposed equalization factor for Cook County. 

6. The Village’s tax rate is extended against its entire Equalized Assessed Valuation (shown in this table as 
“Total for all Taxing Purposes”) excluding only the statutory exemptions.  Of the taxes collected, that portion 
applicable to incremental valuation (valuation of tax increment districts) is remitted to the Village by the 
County Collector for deposit in the applicable tax allocating fund.  The Equalized Assessed Valuation for 
which the Village receives its portion of the total tax rate for all non-TIF purposes is shown in this table as 
“Net for General Taxing Purposes”. 

7. The Village is primarily in Cook County, but a portion is in DuPage County.  The valuation in DuPage 
County and the percentage of the Village over the last five years were: 2003=$103,085,102; 
2004=$107,322,360; 2005=$110,628,940 (5.02%); 2006=$119,769,150 (5.41%) and 2007= $123,226,280 
(4.84%). 
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TAX BASE DISTRIBUTION 
2007 Levy Year 

 
 

Village of Elk 
Grove 2007

% of 
Total

Cook County $2,418,258,078 95.15%
Dupage County 123,226,280 4.85%
Total 2,541,484,358 100.00%

 
 

Note:  Most recent data available. 
 
 

TAX RATES PER $100 EQUALIZED ASSESSED VALUATION 
LEVY YEAR 

 
 

Village of Elk Grove(1): 2003 2004 2005 2006 2007
Corporate $0.233 $0.222 $0.218 $0.221 $0.191
Bonds & Interest 0.146 0.134 0.125 0.126 0.140
Pension (Fire,Police,IMRF,SS) 0.110 0.138 0.150 0.156 0.157
Emergency Management 0.023 0.003 0.003 0.004 0.004
Total Village of Elk Grove $0.512 $0.497 $0.496 $0.507 $0.491
Cook County, incl. Forest Preserve 0.718 0.653 0.607 0.557 0.511
Metropolitan Water Recl. District 0.361 0.347 0.315 0.284 0.263
Elk Grove School District #59 2.127 1.972 1.933 2.013 1.791
Township High School District #214 1.982 1.816 1.759 1.823 1.621
Harper Community College #512 0.310 0.280 0.281 0.288 0.260
Elk Grove Public Library 0.195 0.187 0.182 0.187 0.167
Elk Grove Park District 0.504 0.534 0.532 0.550 0.491
Township & All Other 0.086 0.072 0.076 0.076 0.065
Total(2) $6.795 $6.358 $6.181 $6.285 $5.660
Village as a Percent of Total 7.5% 7.8% 8.0% 8.1% 8.7%  

 
 
Notes: 

1. As a home rule unit under the 1970 Illinois Constitution, the Village has not statutory tax rate or levy 
limitations. 

2. Tax rate applicable to the largest tax code, which is located in Cook County (Elk Grove Township). 
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TAX EXTENSIONS AND COLLECTIONS 

(Village Purposes Only) 
 
 

Collection Total Taxes
Levy Year  Year Extended Amount (2) Percent
2001 2002 8,827,612 8,672,352 98.24%
2002 2003 9,067,040 8,927,722 98.46%
2003 2004 9,883,183 9,755,291 98.71%
2004 2005 10,479,753 10,416,695 99.40%
2005 2006 11,172,796 10,978,986 98.27%
2006 2007 11,369,754 11,139,734 97.98%
2007 2008 12,611,723 12,472,122 98.89%

Total Taxes 
Collected as of 

April 30, 2009 (1)

 
 

Notes: 
1. Source: Cook County and DuPage County Treasurer’s Offices.  Taxes collected in Cook County, including late 

payments, are shown as collections in the year when due regardless of when the collection occurs.  The 
“Amount Collected” is not the same as distributions to the Village as collections include taxes paid under 
protest.  When the taxes are paid under protest are remitted, they are not included as taxes collected as they 
have already been considered “collected”. 

2. Cook County property taxes are payable in two installments: the first on March 1, and the second on the latter 
of August 1 or 30 days after the mailing of the tax bills.  The first installment is an estimated bill and is one-
half of the prior year’s bill.  The second installment is based on the current levy, assessment and equalization 
and reflects any changes from the prior year in those factors.   

 
 

TEN LARGEST TAXPAYERS 
 

2007 % of Total
Rank Taxpayer Description of Business/Property Assessed Valuation Assessed Valuation
1 Crane & Norcross Real Estate Law Firm $85,559,667 3.37%
2 Centerpoint Properties Office Buildings 44,441,681 1.75%
3 Draper & Kramer Commercial/Industrial Real Estate 38,340,820 1.51%
4 Gullo Family Properties Industrial/Warehouse Buildings 35,528,385 1.40%
5 Hamilton Partners Industrial/Warehouse Buildings 31,825,271 1.25%
6 Rogers Industrial Park Industrial/Warehouse Buildings 24,581,309 0.97%
7 Elk Grove Industrial LLC Industrial/Warehouse Buildings 24,924,110 0.98%
8 AMB Properties Industrial/Warehouse Buildings 22,468,422 0.88%
9 ADP Inc. Payroll Services 21,150,062 0.83%
10 John Buck Co. Office Buildings 20,631,530 0.81%

Total Ten Largest Taxpayers $349,451,257 13.75%
 

Notes: 
The figures above are totals of numerous parcels with a 2007 EAV of approximately $15,000 or more as recorded in 
the Cook and DuPage Count Assessor’s offices.  Every effort has been made to report the largest taxpayers.  However, 
the taxpayers listed may own numerous parcels in the Village, and it is possible that parcels with a small EAV have 
been overlooked.  Thus, the valuations presented herewith have been noted as approximations.  
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FIXED ASSETS AT APRIL 30, 2009 
 
 

Governmental 
Activities (1)

Business-Type 
Activities Total

Land $5,440,659 $1,739,522 $7,180,181
Land Right of Way 25,519,549                             -   25,519,549
Buildings and Land Improvements 30,274,255 4,758,673 35,032,928
Machinery and Equipment 5,146,650 3,376,304 8,522,954
Licensed Vehicles 8,753,925 1,312,313 10,066,238
Underground Water and Sewer Lines                                  -   16,926,724 16,926,724
Storm Sewers 8,867,506 57,495 8,925,001
Infrastructure 48,434,783 119,938 48,554,721
Construction in Progress 36,315,941                             -   36,315,941
Subtotal $168,753,268 $28,290,969 $197,044,237

Less: Accumulated Depreciation (54,714,549) (10,662,395) (65,376,944)
Total $114,038,719 $17,628,574 $131,667,293

 
 

Notes: 
1. Fixed assets used in government fund type operations are accounted for in the General Fixed Assets Account 

Group rather than in governmental funds.  All fixed assets are valued at historical cost or estimated historical 
cost if actual is not known.  Contributed fixed assets are recorded at their fair market value on the data donated.  
Public domain (infrastructure) fixed assets includes streets and gutter, bridges and culverts, and storm sewers.  
This table excludes the general fixed assets of the Elk Grove Village Public Library. Fixed Assets in the 
Proprietary Funds are valued at historical cost or estimated historical cost.  Depreciation on all exhaustible 
fixed assets is charged as an expense against operations.  Depreciation is provided over the estimated useful 
lives using the straight-line method. 
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 COMBINED STATEMENT – ALL FUNDS (NOTE 1) 
Fund Equity 2005-2008 and Summary 2009 Revenues, Excess Revenues and Fund Equity 

(Fiscal Years Ended April 30) 
 
 
 

Revenues Incl. Transfers

Government Fund Types: 2005 2006 2007 2008 Total
General Fund $14,050,488 17,482,449$           22,468,814$          24,214,569$          $8,838,969 $37,802,319 ($1,921,937)
Special Revenue Funds:

ICRC(2) 8,266,467 7,771,046 8,129,817 6,197,822 3,548,784 614,555
Cable Television(8) 316,260 371,779 465,534 548,838 347,729 (142,843)
Foreign Fire Insurance 638,049 731,412 748,654 669,260 124,363 (184,803)
Municipal Purpose 77,836 82,532 64,800 -                            -                          -                         
Motor Fuel Tax 1,196,992 1,043,050 1,179,679 1,913,923 928,023 (29,231)
Emergency Management (9,355) (25,990) (21,854) (8,709) 88,387 97,713 5,198
Legal Defense(9) 2,826,863 2,826,863 839,049 993,896 923,363 (974,103)
Asset Seizure 33,332 31,681 71,823 61,258 51,985 (3,656)
Recycling 542,006 733,905 996,372 1,174,893 976,435 120,733

Total Special Revenue 13,888,450$           13,566,278$           12,473,874$          11,551,181$          88,387$          6,998,395$         (594,150)$          

Debt Service Fund 1,715,467$             1,780,180$             1,976,297$            1,976,297$            3,544,766$     3,582,177$         24,987$             
Capital Projects Funds 4,517,003 4,859,051 6,796,282 26,762,745 1,906,655      (4) 2,644,253 (21,721,109)

Total Governmental Funds 34,171,408$           37,687,958$           43,715,267$          64,504,792$          14,378,777$   51,027,144$       (24,212,209)$     

Proprietary Fund Type:(5)
Enterprise Fund:

Waterworks & Sewerage 23,914,125$           24,091,055$           24,616,464$          24,263,468$          -                     9,910,057$         35,935$             
Internal Service Fund:

Capital RPLC Fund(6) 8,238,351 8,398,982 8,715,050 9,260,340 -                     706,588 241,105
Total Proprietary Funds 32,152,476$           32,490,037$           33,331,514$          33,523,808$          -                     10,616,645$       277,040$           

Fiduciary Funds:
Police Pension 40,046,756$           42,247,443$           45,965,942$          46,773,240$          1,514,988$     (1,444,938)$        (3,603,662)$       
Firefighters' Pension 45,130,215 47,297,596 50,041,686 50,379,728 1,557,060 (2,544,946) (5,706,168)

Total Fiduciary Funds 85,176,971$           89,545,039$           96,007,628$          97,152,968$          3,072,048$     (3,989,884)$        (9,309,830)$       

Component Unit-Library 664,391$                5,118,000$             5,416,728$            5,679,945$            4,010,241$     4,047,235$         (502,851)$          

Total All Funds (Memo Only) 151,500,855$         159,723,034$         173,054,409$        195,181,568$        21,461,066$   61,701,140$       (33,747,850)$     

2009

Excess 
Revenues Over 
Expenditures

Property 
Taxes

 
 

Cash and Investments 2004 2005 2006 2007 2008 2009
General Fund 8,632,587$                 10,197,660$              12,803,206$              18,250,403$              21,602,013$               19,974,200$              
Special Revenue Funds 17,018,065                 14,263,634                11,841,061               11,974,264               13,075,733                11,316,724                
Debt Service Funds 2,742,866                   2,834,082                  2,928,990                 3,176,449                 3,556,116                  3,504,737                  
Capital Project Funds 12,060,190                 9,886,519                  9,860,720                 7,979,426                 32,089,068                13,484,464                
Proprietary Fund-Enterprise 8,296,587                   7,627,387                  7,715,890                 7,485,674                 6,132,004                  4,809,220                  
Capital Replacement Fund 5,162,740                   5,255,698                  5,275,994                 5,784,588                 6,024,614                  5,659,256                  
Component Unit 2,070,992                   2,263,937                  3,091,704                 3,775,251                 3,807,302                  3,993,750                  
Fiduciary Funds 81,645,529                 85,661,720                89,601,888               96,452,248               97,704,675                88,597,781                
Total Cash & Investments 137,629,556$             137,990,637$            143,119,453$            154,878,303$            183,991,525$             151,340,132$            

 
 

Notes:  
1. These condensed financial statements for the fiscal years ending April 30, 2005-2009 have been prepared from the 

full Comprehensive Annual Financial Reports of the Village of Elk Grove Village and do not purport to be complete 
audits. The full financial statements, together with the report of the Village's independent accountants, are available 
upon request. The accounting policies of the Village conform to generally accepted accounting principles as applied 
to governmental units. The accounts of the Village are organized on the basis of funds and account groups. A fund is 
a separate accounting entity with a self-balancing set of accounts. An account group is a financial reporting device 
designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do 
not directly affect net expendable available financial resources. The various funds are grouped into the three broad 
categories of Governmental Funds, Fiduciary Funds and Proprietary Funds. Within the Governmental Funds are the 
General Fund (the general operation fund) which is used to account for all financial resources except those required 
to be accounted for in another fund; Special Revenue Funds which are used to account for the proceeds of specific 
revenue sources that are legally restricted to expenditures for specified purposes; Debt Service Funds; and Capital 
Project Funds. All governmental funds and expendable trust funds are accounted for using a current financial 
resources measurement focus, which has only current assets and current liabilities on the balance sheet and operating 
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statements present increases and decreases in net current assets. All proprietary funds and pension trust funds are 
accounted for on a flow of economic resources measurement focus with all assets and liabilities associated with the 
operation of these funds included on the balance sheets and fund equity segregated into contributed capital and 
retained earnings--operating statements present increases and decreases in net total assets. The modified accrual 
basis of accounting is followed for all Governmental Fund Types and Expendable Trust Funds (in the Fiduciary 
Funds category). All remaining Fiduciary Funds (Pension Trust Funds) and Proprietary Funds are accounted for 
using the accrual basis of accounting. The "Report of Independent Auditors" in the Village's basic financial 
statements for its fiscal year ended April 30, 2009 included the following language (comparable "clean" opinions 
were included in the Village's 2005-2007 audits shown in this table): "In our opinion, the general purpose financial 
statements referred to above present fairly, in all material respects, the financial position of the Village of Elk Grove 
Village, Illinois, as of April 30, 2009, and the results of its operations and the cash flows of its proprietary fund types 
for the year then ended in conformity with accounting principles generally accepted in the United States of 
America.” 

2. The Industrial/Commercial Revitalization Fund receives 3% of the Village revenue derived from the 5% simplified 
municipal telecommunications tax that became effective January 1, 2003 and interest earned on the Fund. 

3. The Illinois Municipal Retirement Fund was combined with the General Fund in May of Fiscal Year 2005. 
4. Property tax receipts in the Capital Projects Funds represent incremental property taxes in the Grove Mall 

Redevelopment and Devon/Rohlwing Redevelopment Fund. The Grove Mall Development Fund was created when 
the Village advanced funds from the General Fund to provide for the acquisition of an underdeveloped/underutilized 
shopping center and the redevelopment of that property into a “town center”.  The TIF was established in 1996.   The 
Grove Mall Redevelopment Fund had an April 30,2009 fund balance of negative ($2,915,183) up from a negative 
($3,297,485) the prior year.  The General Fund fund balance at April 30, 2009 showed $2,487,730 “Reserved for 
Advances” with an offsetting amount as “Advances to Other Funds” which reflects the loan from the General Fund, 
which the Village expects to be repaid in 22 years.  As of April 30, 2009, the other Capital Projects funds had fund 
balances of $6,992,823 (Capital Projects Fund) and $1,423,814 (the Residential Enhancement Fund) which together 
with the ($2,915,183) and ($459,817) negative balances in the Grove Mall Fund and Devon/Rohlwing Fund 
respectively, resulted in a Combined Fund balance of $5,041,637. 

5. The amounts shown as fund balances for the Proprietary Funds are fund equity (includes contributed capital) and the 
amounts shown as "excess revenues" represent the change in fund equity. "Total revenues" represent operating 
revenues. 

6. The Capital Replacement Fund receives transfers from the operating funds and effectively serves as a depreciation 
fund for the acquisition of capital equipment. 

7. The fund balance in the General Fund was restated for prior period adjustment. 
8. The Cable Television Fund was added in Fiscal Year 2003, after being taken over from the Elk Grove Park District. 
9. The Legal Defense Fund was added in May of Fiscal Year 2004, to defend the Village from unwarranted taking of 

public land and private property currently within the corporate limits of the Village. 
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GENERAL FUND 

Statement of Revenues, Expenditures and Changes in Fund Balance 
(Fiscal Years Ending April 30) 

 
 

Audited (Note 1)  
 
 

Revenues/Transfers(3) 2004 2005 2006 2007 2008 2009 2010 Budget (2)
Property Taxes 5,677,805$         6,902,939$         7,549,895$        8,144,794$        8,287,410$        8,838,969$         9,709,900$        
Sales & Use Taxes(4)(9) 11,748,530         13,825,561         15,271,548       15,848,887       15,688,548       14,183,848        16,152,000        
Food & Beverage(5) 631,797              669,319             690,999            741,274            754,589            808,316             740,000             
State Income Tax 2,098,490           2,351,276           2,653,564         2,926,911         3,197,431         3,164,144          3,192,400          
Franchise Taxes 484,164              724,783             712,757            713,037            717,846            689,581             704,590             
Hotel Room Tax 895,932              976,166             1,184,697         1,317,837         1,416,875         1,265,762          1,400,000          
Motor Vehicle Licenses 685,359              718,669             681,421            645,023            663,288            610,719             647,830             
Building Permits 1,058,401           560,489             492,448            1,456,614         1,212,177         475,851             450,000             
Other Licenses Permits 337,395              399,547             418,276            509,188            544,176            521,412             501,400             
Charges for Services 362,056              415,018             404,365            359,264            739,344            812,959             1,168,930          
Fines & Forfeits 775,111              756,830             755,585            769,917            905,250            1,178,010          1,189,000          
Interest 457,568              755,804             841,973            1,172,379         1,329,283         673,095             500,000             
Real Estate  Trans. Tax(6) 1,187,754           1,002,092           1,497,897         1,523,828         1,215,537         501,254             750,000             

Transfers In -                          -                         -                        -                        -                        -                         -                         
All Other Revenues 1,697,297           2,655,830           3,182,158         3,497,290         4,001,082         4,078,399          4,685,897          
Total Revenues/Trans. 28,097,659$       32,714,323$       36,337,583$      39,626,243$      40,672,836$      37,802,319$       41,791,947$      

Expenditures:
General Government 3,269,003$         3,393,563$         3,232,746$        3,355,600$        3,280,640$        3,878,453$         6,725,663$        
Public Safety 20,156,851         21,525,270         22,409,796       24,100,015       25,098,297       27,802,716        28,341,868        
Highway and Streets 4,800,100           5,638,862           5,662,550         5,809,065         7,129,939         7,292,943          8,505,943          
Health Services 361,289              529,980             570,125            620,397            668,205            750,144             853,353             
Community Services(10) 103,214              -                         -                        -                        -                        -                         -                         
Subtotal Expended Before Capital 
Outlay 28,690,457$       31,087,675$       31,875,217$       33,885,077$       36,177,081$       39,724,256$       44,426,827$       

Transfer Out 2,750,000         
Capital Outlay 560,119              996,611             1,030,405         754,801            -                    -                     -                     
Total Expenditures 29,250,576$       32,084,286$       32,905,622$      34,639,878$      38,927,081$      39,724,256$       44,426,827$      

Revenues Over (Under) Expenditures
Before Capital (592,798)$           1,626,648$         4,462,366$        5,741,166$        4,495,755$        (1,921,937)$        (2,634,880)$       
After Capital (1,152,917)          630,037             3,431,961         4,986,365         1,745,755         (1,921,937)         (2,634,880)         

Fund Balance at April 30 13,440,559$       14,050,488$       17,482,449$       22,468,814$       24,214,569$       22,292,632$       19,657,752$       

Assets: 2004 2005 2006 2007 2008 2009
Cash & Investments 8,632,587$         10,197,660$       12,803,206$      18,250,403$      21,602,013$      19,974,200$       
Receivables:
Property Taxes 3,614,214           4,542,476           4,861,411         4,795,906         5,427,711         5,580,391          
Other Receivables 678,579              574,674             814,823            689,913            641,342            988,824             
Due From Other Governments 3,533,235           3,773,080           4,502,222         4,424,789         4,272,349         3,930,090          
Advances to Other Funds(7) 8,597,983           5,783,889           4,595,969         3,933,051         3,149,812         2,487,730          
All Other Assets 1,202,668           1,385,714           1,330,526         1,167,280         1,129,464         2,154,775          
Total Assets 26,259,266$       26,257,493$       28,908,157$      33,261,342$      36,222,691$      35,116,010$       

Liabilities & Fund Balances:
Accounts Payable 518,531$            893,537$           614,750$           536,832$           1,318,490$        771,364$            
Accrued Vacation Liability 595,996              1,310,624           501,662            457,637            470,441            873,986             
Deposits -                          -                         -                        -                        -                        -                         
Due to Other Funds 4,217,515           438,831             415,401            94,199              2,743                18,750               
Deferred Property Taxes 6,007,583           7,567,890           8,235,829         8,411,328         8,973,643         9,761,816          
All Other Liabilities 1,479,082$         1,996,123$         1,658,066$        1,292,532$        1,242,805$        1,397,462$         

Fund Balances:
Reserved 224,257$            184,627$           224,277$           94,111$             141,352$           120,698$            
Reserved for Advances(7) 8,597,983           5,706,697           4,595,969         3,933,051         3,149,812         2,487,730          
Undesignated 4,618,319           8,159,164           12,662,203       18,441,652       20,923,405       19,684,204        
Total Fund Balance 13,440,559$       14,050,488$       17,482,449$      22,468,814$      24,214,569$      22,292,632$       
Total Liabilties and Fund Balances 26,259,266$       26,257,493$       28,908,157$      33,261,342$      36,222,691$      35,116,010$       

 
Notes: 
1. These condensed financial statements for the General Fund for the years ending April 30, 2003-2008 have been 

prepared from the full Comprehensive Annual Financial Reports of the Village of Elk Grove Village and do not 
purport to be complete financial statements. The full financial statements, together with the report of the Village's 
independent accountants, are available upon request. See Note 1 to "Combined Statement—All Funds". 

2. The Village Manager submits a proposed operating budget to the Board of Trustees which budget includes 
proposed expenditures and the means of financing them. Subsequent to budget hearings, the budget is legally 
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enacted through passage of an ordinance. The Village Manager is authorized to transfer budgeted amounts 
between departments within any fund; however, any revisions that alter the total expenditures of any fund must be 
approved by the Board of Trustees. Budgets are adopted on a basis consistent with generally accepted accounting 
principles except the Police and Firefighter’s Pension Fund contributions or the related property tax revenues are 
not budgeted. 

3. The Village has not availed itself of the up to 5% utility tax for charges on electric and water services.  Effective 
January 1, 2003, a 5% simplified municipal telecommunications tax was implemented for deposit into the 
Industrial/Commercial Revitalization Fund (3%) and General Fund (2%).   

4. Effective September 1, 1991 a ½% home rule sales tax was adopted.  Effective January 1, 2003, the home rule 
sales tax increased to ¾ %.  The amount here is the combined 1¾% tax.  Effective July 1, 2004, the home rule 
sales tax increased to 1%. 

5. Effective August 1, 1988 a 1% home rule tax on the sale of prepared food and alcoholic beverages became 
effective. 

6. Effective July 1, 1988 a real estate transaction tax in the amount of $3/1,000 sales price became effective. 
7. See footnote 4 to “Combined Statement” table. 
8. The General Fund balance was restated in Fiscal Year 2001 in the amount of $1,972,366 for restated Fund Balance 

of $26,258,814. 
9. The Village implemented a $0.01 per therm Natural Gas use tax starting Jan 2004.  Anticipated revenue is 

$600,000 annually. 
10. The Community Services department was merged with the Health Department in Fiscal Year 2005. 
11. Change in accounting method due to the implementation of GASB 34. 
12. Effective September 25, 2007, hotel/motel tax increased by 1% to 6% to pay for expenses associated with the bike 

race. 
 

 




